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	GRH1120 Manzanillo Resort

Price: USD 9,500,000
Status: Active
Rooms: 32
Year Built: 1997
Lot: 33097 m²
Construction: 4274 m²
This property was built in 1997 as a timeshare resort and is privately held by the owner of a Mexican steel company. 

The owner wishes to exit the hotel business and sell the property at favourable terms.
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	The hotel currently has 32 suites with the following mix:

6 Suites @ 150 square meters (3 bedrooms with kitchen)
11 Suites @ 125 square meters (2 bedrooms with kitchen)
6 Suites @ 100 square meters (1 bedroom with kitchen)
9 Suites @ 55 square meters (1 bedroom)

	- The two and three bedroom suites are suitable for conversion to individual units to create up to 23 additional keys almost immediately.

- Lot of land to build many more units and multiply current number of keys. The lot is 33,097 M² with 4,274 M² of construction and extremely suitable for expansion.
	- The hotel is not branded yet.
- This hotel was undermanaged. Lot of potential to easily raise NOI.
- The current owner is already in the process to convert the individual units into condos. Lot of potential to sell condo units as an exit strategy.
- Location offers itself as part of a Marina - no concrete plans yet.
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